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Applied ESG Approaches

Yes. IST exclusion list and process is applied in addition to the portfolio 
manager’s own exclusion list (covering tobacco, alcohol, OFAC list etc.):

Exclusion

Portfolio Manager SYZ Asset Management
ESG Rating 1 A
SFDR Category 2 Not applicable
Investment strategy Active

1  1  MSCI ESG Report: www.msci.comMSCI ESG Report: www.msci.com
2  2  SFDR: The Sustainable Finance Disclosure Regulation is SFDR: The Sustainable Finance Disclosure Regulation is 
a European regulation introduced to improve transpa-a European regulation introduced to improve transpa-
rency in the market for sustainable investment products. rency in the market for sustainable investment products. 
https://www.eurosif.org/policies/sfdr/https://www.eurosif.org/policies/sfdr/

* Assessment to consider adding to exclusion list

Not applicableProxy Voting

Yes. Yes. Engagement activities by IST in collaboration with Sustainalytics:Engagement activities by IST in collaboration with Sustainalytics:Engagement

Yes.Yes. Analysts are using ESG ratings of one or more rating providers leading to a  Analysts are using ESG ratings of one or more rating providers leading to a 
consensus ® Conser rating.consensus ® Conser rating.

ESG Integration

Not applicableBest-in-Class

Not applicableThematic / Impact Investing

Source: https://www.istfunds.ch/nachhaltigkeit/https://www.istfunds.ch/nachhaltigkeit/

CRITERIA

–  High ESG risk:  
Material Risk 
 Engagement (MRE)

–  Thematic engage-
ment (e. g. sustain-
able  forests)

DIALOG /  
GOAL DEFINITION

–  Definition of firm 
ESG-goals in coope-
ration with investee 
company

TERMINATION OF 
ENGAGEMENT

2 possible outcomes:

–  Objective achieved  
(«case resolved»)

–  Objective not achie-
ved resp. company is 
not cooperative *

Composition of IST exclusion list

SVVK-ASIR THEMATIC /  
SECTOR  
EXCLUSION

COUNTRY  
EXCLUSIONS

ENGAGEMENT /  
VIOLATIONS OF 
NORMS

–  Nuclear weapons
–  Cluster munitions 

and anti-person-
nel mines 

–  Coal mining and 
power generation 
(turnover > 25%)

–  UN Security Coun-
cil Arms Embargo

–  OFAC
–  Swiss sanctions

–  Exclusion of 
non-cooperative 
companies

–  Violation of inter-
nationally accep-
table standards

IST Portfolio

Source: https://www.istfunds.ch/media/5539/https://www.istfunds.ch/media/5539/
ist_d_engagementbericht-2022.pdfist_d_engagementbericht-2022.pdf

ESG QUALITY SCORE PERCENTILE VS. PEER GROUP
MONEY MARKET CHF (N=17)
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The Fund ESG Rating measures the resiliency of portfolios to long term risks and
opportunities arising from environmental, social, and governance factors. The
IST Geldmarkt CHF III receives an MSCI ESG Rating of A, based on an ESG
Quality Score of 7.0 out of 10. The fund has 12.3% exposure to holdings with a
positive ESG rating trend, 0.8% exposure to holdings with negative ESG rating
trend and 5.6% exposure to ESG laggards. It ranks in the 73rd percentile within
the global universe of all funds in coverage.

ESG Policy: n/a
ISIN: CH0027338703
Asset Class: Money Market
Domicile: Switzerland
Peer Group: Money Market CHF
Holdings Count: 2
ESG Coverage: 84.3%
Holdings as of: January 31, 2023

EXPOSURE TO
ESG LEADERS & LAGGARDS

EXPOSURE TO
POSITIVE & NEGATIVE TREND

CARBON RISK
(t CO2e/$M Sales)

ESG Leaders are companies with an ESG
rating of AAA or AA (best in class). ESG
Laggards are companies with an ESG

Rating of B or CCC (worst in class).

Companies with negative (- downgrade) and
positive (+ upgrade) ESG rating trend

compared to their previous ESG rating.

Measures a fund's exposure to carbon
intensive companies. The figure is the

sum of security weight multiplied by the
security Carbon Intensity.

MSCI ESG
RATING

A
ESG Quality Score

7.0

PEER
percentile

n/a

GLOBAL
percentile

73rd/100

■ AAA ■ AA■ A■ BBB ■ BB
■ B■ CCC ■ Not Rated

ENVIRONMENTAL
SCORE

6.3 6.2
FUND PEER AVG

SOCIAL
SCORE

5.0 5.1
FUND PEER AVG

GOVERNANCE
SCORE

6.0 6.2
FUND PEER AVG

LEADERS 47.8%
LAGGARDS 5.6%

FUND PEER AVG

-
0.8%

+
12.3%

-
3.3%

+
12.0%

FUND PEER AVG

+335%
VS PEER AVG

174.7 41.2

MSCI ESG Fund Ratings Report
IST Geldmarkt CHF III

REPORT DATE:
JUNE 30, 2023

1

AAA
AA
A
BBB
BB
B
CCC
Not Rated

ESG Quality Score ESG Rating
8.6 – 10 AAA
7.1 – 8.6 AA
5.7 – 7.1 A
4.3 – 5.7 BBB
2.9 – 4.3 BB
1.4 – 2.9 B
0.0 – 1.4 CCC

✓

✓

✓
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Doing good. Doing well.
Businesses with a good environmental, social and governance (ESG) track 
record do well. This isn’t wishful thinking, it’s backed by solid research.
Because they are up-to-date with changing legislation, because they under-
stand and tap in to societal trends, and because they have a desire to do the 
right thing as well as to make a profit, they generally make the best long-term 
investment opportunities.
We’re in business to help our clients to do well too. That’s why we constantly 
search for investments that have the potential to deliver strong risk adjusted 
returns whereas we explicitly factor in the ESG viewpoint (ESG integration).
The values we share hinge around trying to do the right thing for clients, 
employees, shareholders, consumers, communities and the environment. 
Doing good things not bad ones. Data shows that doing good usually pays off, 
not just for the greater good but for investors too.
So, when it’s supported by a robust process, backed up with data science, and 
held together with a clear set of shared values, investing by considering ESG 
criteria is a proven way to do well. And we think that makes good investment 
sense.

Syz - Doing good. Doing well.

https://www.syzgroup.com/en/asset-management

ESG philosophy

Carbon Strategy

Assets under manage-
ment

USD 8.2 bn

Whereof in sustainable 
investment strategies

USD 8.2 bn

Number of inv. profess. 6
Whereof dedicated to 
ESG

6

Signatory to UNPRI Yes
UNPRI rating Not available
Memberships (selection only):
•  Swiss Sustainable 

Finance (SSF)
•  Task Force on 

Climate-related 
Financial Disclosures 
(TCFD)

Facts & figures

•  Conser SA (ESG ratings)

Consultant / Partnerships

Carbon footprint is being measured and fully offset 
since inception of the company.

Voting Activity

Not applicable as only fixed income products are 
managed

Engagement

Not applicable

Source: IST, SYZ Asset Management, MSCI; as of 30.06.2023

Portfolio manager: SYZ Asset Management


